FBIRARRTERA AERERB () ICHT2BRFLERRFDOEZS

(&)
(Z&7%]
[(EREF0H]

FEoNIBREOHE,

ZHIEE

FE1E 5 3RETEOEANEIR

SMEFLIALTHE CkEH) 14KHh 556528158 (KIER) £T
BTHHE BE 77003
22 (HHED) 7o 2 (GbRRELELWVDL O 0HF)

P2
P4~P5

CEREFIINTIRBRBOEZAIETRROLEEY TY,

[3 FHEOHARICOVT

265 4 RAPRAFHERISHES B Ol BEMZRD Ie(Cl 1 2 FFHEIE T2 1EVWDTETH AN HEDCHIARN
F9E3, &l 6 FEICEROBFEEEZIDEINIOZ(EPHS  BREEREREX. ik - BREULIZ LD
ZETHBN. 6 FRTHRIZTZOTIIRULN,

H5IC. ALSBHE (0~ 54%) (& 6 FERITEH. —E0mR RELERIEN O TUESFEEREN TR,
WERRE. BAT 1 BIUHN =R - REUEZIF2EN SRRV CNETOSHERARE. 58 1 XT3 F/M. 52
RTH 6 FHETHD. TNENICH RIS TR - REULN GO TIERVD,. B, miR- REUNIRELEX
Zh DKEE 2 ~ 3FEIC—EDFE - REUNRETEIRLN.

(3) BARIDS [HEABRNIBEREOBIEORD (405%) 1. (4) EE#A0 1 1 [HEEEEN %
ERFOEGORL (605%) ITVINGID IFHiiEBTVS, 20 2 IBBECDWT(E, IRAN B TRNANE
EEZZN. P 2 1 ([CMEENREEEOREICERI2HHOE REREDEHEANNETY 1EHDDH THd.
HEABEOMNBEREOSI GO (. ERIZBLIITTOMBHSRENEEZEZ BN, ZOBALRBHE
REZLT 2 EOIEN20-44/%T61.6%. 60 L T67.7%LB0TWS, UN'U. [EEIAEOHKRERED
B0 NOVWTIE. LEROBODIER THD. THIRSE, BaRHREZ A ERIZ2(CORNHDTULRWATEEME
V. £z, ZLOMEIR TEMI ZEHEZTIE. BE2OEHAUHF PRSI/ GNFEROTVS, tafRlfE2
FRHEICHUT, BE20OBTORR EBEEADZZL UL IT T OMER BRI 3LBENTREL(T,
DIKEE BB D RHER 2 BT LT S DTN RHENDEEZ SN D,

(KERAF/S7 ) v 7 aX v FEEERERICEOEEE)

ABRFOEZS

stEOHRERIR (6FH) TR WRIOREREZERDEIRNROZEL
PHE - BEEBEREEHIX. STEOSEECERES. StEEAE
EHTrtR- REVZEMEISFETT.

RBE. PRFARICEDFTORMMICENTE, RIRAFAESRRUREHEE
EEs (PIF3ARME) ([CHVT. FEBIGTECH I ZEHEHOE
WK SR, BT 5T, RO RROHEEZRDET .

(%658 HEHCERITEEANBEEH 2L THLET.
{2 OER EEEEAAOZZOTA0- 7y I RER, HEIATAERDE
ATWBECBTY . RBIRATCRAFAIDTHETAICSIF2I40— 7y T DED
#HARVE RIRAFTHETAT SR AR RERREHEICTENIL. HET
MHTITBEROILBZITOTVET ., Ffe. FFROTHEIA R TEf CRE
ROV TORRIIRDIBEEERITTEY . 51&HE. NSOMHHE
AT EATV TR OEEADE I b2 B TEWDET,
REZOMREURIOVTIIIRTE. EEMBOERIEESEETS 05%-
50% 6 0% 7 0meELTVWBEDOD, TH1 6 FENSE 2 07%- 3
0iZREBIMERBDFY , Fz. TOMICEEBUREZICHID B E EFENHYE
FENTVET FAOEZOFRRICEII T, SBEMLERIBRE Tl
ACEFILTEVNDFEY

N

£ 38 NROkEOORRZHDIRIRERE

p7~P24

55 4 RAMRAFRFISEEE () 0/(TIUEBVRRCERDFIN

IEYEE 2 (J B AR C B2 RO ANEANET . RENYETHEROURINGD, ZRIE(CLD. RARUVEDDOFIER

EREEMEETEH., BRI TRAEEPIZ - RiE - BTk - WS IE F ORI HEEN . K EIEAHRD

ZBdINTR0FET . EERLINC, ORRPEN A BENARECELE - ZENEELRRBEHNL 2 HDFET .

Bl - ORREETEINSZAREAL. MR- EFNEETIU. 8020FE) (Fv>R—>) OEHICERRIRTT,

BIZE

TECRVADR. EE[EERIOTVNE sERIENSIEZIZEI2ENES ?
https://diamond.jp/articles/-/325644

[ hNEARY) N s ERE B E2 158 DEA http://diamond.jp/articles/-/150982

(BUEEDOOH ] T—AREINEETVWION-OK. 5EER. Reg-URI(ETAIEDIE
http://toyokeizai.net/articles/-/169807

K BEERREIE T, RN ORI AEORREANEIE LENNE, BUEEQREAOEFA-S 3N EED,
BEHFLEJIBXT, RRHEEEREMILEMCAIFTSIZERBVEY INSEENDOEFELAL(BEE
WUE9,

CRREVTADEY




