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LAY 30 AR 30 &AL 60 BRI 60 AL
(1) (2) (3) (4)
W AR —0.014**  —0.009 ~0.004 —0.030***
(0.005) (0.008) (0.009) (0.010)
i AR —0.0001  —0.008 0.015 —0.012
(0.005) (0.005) (0.010) (0.011)
i & HHEER  —0.0001 0.006 —0.001 —0.005
(0.005) (0.008) (0.007) (0.010)
B 1,184 1,184 1,184 1,184
PR B R2 0.083 0.012 0.032 0.058

*p<0.1; **p<0.05; **p<0.01
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